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AUDITOR'S  REPORT 


L.   Edward  Lashman,  Chairman 

Board  of  Regents  of  Higher  Education 

John  W.  McConnack  State  Office  Building 

One  Ashburton  Place,   Room  610 

Boston,   Massachusetts  02108 

We  have  examined  the  financial  statements  of  the  Board  of  Regents  of  Higher 
Education  for  the  two  fiscal  years  ended  June  30,  1986,  as  listed  in  the  Table 
of  Contents.  We  made  our  examination  in  accordance  with  generally  accepted 
government  auditing  standards  for  financial  and  compliance  audits  and,  accord- 
ingly, included  such  tests  of  the  accounting  records  and  such  other  auditing 
procedures,  including  tests  of  compliance  with  applicable  laws  and  regulations, 
as  we  considered  necessary  in  the  circumstances. 

As  described  in  the  Note  to  Financial  Statements  (page  24),  the  board's 
records  are  maintained  on  a  basis  prescribed  by  the  Commonwealth  of  Massachu- 
setts. This  basis  differs  in  certain  respects  from  generally  accepted  account- 
ing principles.  Accordingly,  the  accompanying  financial  statements  are  not  in- 
tended to  present  the  board's  results  of  operations  in  conformity  with  gener- 
ally accepted  accounting  principles. 

In  our  opinion,  the  accompanying  financial  statements  present  fairly  the 
board's  expenditures  under  appropriations  and  receipts  account  of  income  for 
the  two  fiscal  years  ended  June  30,   1986,   in  conformity  with  the  Commonwealth's 
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accounting  system,  which  has  been  applied  on  a  consistent  basis.  Except  as 
explained  in  the  Audit  Results  section  of  this  report,  the  tested  items  com- 
plied with  applicable  laws  and  regulations,  and  our  audit  procedures  revealed 
nothing  that  caused  us  to  believe  that  the  untested  items  did  not  comply  with 
applicable  laws  and  regulations. 

Our  examination  was  made  for  the  purpose  of  forming  an  opinion  on  the  basic 
financial  statements  taken  as  a  whole.  The  supplementary  schedule  of  federal 
grants  is  presented  for  purposes  of  additional  analysis  and  is  not  a  required 
part  of  the  basic  financial  statements.  The  supplementary  schedule  was  sub- 
jected to  the  same  auditing  procedures  applied  in  the  examination  of  the  basic 
financial  statements,  and,  in  our  opinion,  is  fairly  stated  in  all  material  re- 
spects in  relation  to  the  financial  statements  taken  as  a  whole. 


April  3,  1987 


87-1269-1 

-3- 

ElEPORT  ON  ADEQUACY  OF  INTERNAL  CONTROL  SYSTEM 

We  have  examined  the  financial  statements  of  the  Board  of  Regents  of  Higher 
Education  for  the  two  fiscal  years  ended  June  30,  1986,  and  have  issued  our  re- 
port thereon  dated  April  3,  1987.  As  part  of  our  examination,  we  made  a  study 
and  evaluation  of  the  system  of  internal  accounting  controls  of  the  Board  of 
Regents  to  the  extent  we  considered  necessary  to  evaluate  the  system  as  re- 
quired by  generally  accepted  government  auditing  standards.  For  the  purpose  of 
this  report,  we  have  classified  the  significant  internal  accounting  controls  in 
the  following  categories: 

Receipts/ revenue 
Purchasing  and  receiving 
Disbursements 
Payroll 

Inventory/property  and  equipment 

Our  study  and  evaluation  included  all  of  the  control  categories  listed 
above.  The  purpose  of  our  study  and  evaluation  was  to  determine  the  nature, 
timing,  and  extent  of  the  auditing  procedures  necessary  for  expressing  an  opin- 
ion on  the  board's  financial  statements.  Our  study  and  evaluation  was  more 
limited  than  would  be  necessary  to  express  an  opinion  on  the  system  of  internal 
accounting  controls  taken  as  a  whole  or  on  any  of  the  categories  of  controls 
identified  above. 

The  management  of  the  Board  of  Regents  is  responsible  for  establishing  and 
maintaining  a  system  of  internal  accounting  controls.  In  fulfilling  this  re- 
sponsibility, estimates  and  judgments  by  management  are  required  to  assess  the 
expected  benefits  and  related  costs  of  control  procedures.  The  objectives  of  a 
system  are  to  provide  management  with  reasonable,  but  not  absolute,  assurance 
that  (1)  assets  are  safeguarded  against  loss  from  unauthorized  use  or  disposi- 
tion and  (2)  transactions  are  executed  in  accordance  with  management's  author- 
ization and  recorded  properly  to  permit  the  preparation  of  financial  statements 
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in  accordance  with  the  Commonwealth's  accounting  system.  Because  of  inherent 
limitations  in  any  system  of  internal  accounting  controls,  errors  or  irregular- 
ities may  nevertheless  occur  and  not  be  detected.  Also,  projection  of  any 
evaluation  of  the  system  to  future  periods  is  subject  to  the  risk  that  proce- 
dures may  become  inadequate  because  of  changes  in  conditions  or  that  the  degree 
of  compliance  with  the  procedures  may  deteriorate. 

Our  study  and  evaluation,  conducted  for  the  limited  purpose  described  in 
the  first  paragraph,  would  not  necessarily  disclose  all  material  weaknesses  in 
the  system.  Accordingly,  we  do  not  express  an  opinion  on  the  system  of  inter- 
nal accounting  controls  of  the  Board  of  Regents  taken  as  a  whole  or  on  any  of 
the  categories  of  controls  identified  in  the  first  paragraph.  However,  our 
study  and  evaluation  disclosed  no  condition  that  we  believe  to  be  a  material 
weakness . 

This  report  is  intended  solely  for  the  use  of  management.  This  restriction 
is  not  intended  to  limit  the  distribution  of  this  report,  which  is  a  matter  of 
public  record. 
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AUDIT  RESULTS 

Establishment  of  Licensing  Fee   Trust  Fund 

The  Board  of  Regents  of  Higher  Education  received  $8,000  in  fee  revenues 
for  the  two  fiscal  years  ended  June  30,  1986  from  independent  institutions  of 
higher  education  that  were  seeking  an  amendment  to  their  charters  or  approval 
of  a  certificate  of  organization  in  the  Commonwealth  of  Massachusetts.  Instead 
of  remitting  the  money  to  the  General  Fund,  the  Board  of  Regents  set  up  a  trust 
fund  for  the  disbursement  of  these  revenues. 

Section  2  of  Chapter  29  of  the  Massachusetts  General  Laws  states: 

All  revenue  payable  to  the  Commonwealth  shall  be  paid  into  the  general 
fund,  except  revenue  required  by  law  to  be  paid  into  a  fund  other  than 
the  general  fund  and  revenue  for  or  on  account  of  sinking  funds,  trust 
funds,  trust  deposits  and  agency  funds,  which  funds  shall  be  main- 
tained and  the  revenue  applied  in  accordance  with  law  or  the  purposes 
of  the  fund. 

It  is  our  opinion  that  these  funds  are  not  given  in  trust  by  the  private 
institutions  to  the  Board  of  Regents  under  a  trust  agreement.  They  are  fees 
paid  in  accordance  with  a  fee  schedule  voted  by  the  Board  of  Regents  at  its 
meeting  on  November  12,   1981  and  should  be  transferred  to  the  General  Fund. 

Under  the  board's  stewardship,  the  funds  have  been  used  solely  for  the 
visiting  committee  (selected  by  the  board)  honoraria  and  for  no  other  purpose. 

The   Board   of  Regents  contends  that  it  has  the  authority  under  Section  5(1) 

of  Chapter  1 5A  of  the  General  Laws  to  set  up  a  trust  fund  and  use  these  fees  to 

pay  for  the  costs  of  the  visiting  committee  honoraria.     Section  5(1)  of  Chapter 

15  assigns  the  Board  of  Regents  the  following  powers  and  duties: 

(1)  Subject  to  its  direction  and  approval,  [the  board  shall]  authorize 
the  chancellor  to  seek,  accept  and  administer  grants,  gifts  and  trusts 
for  systemwide  purposes  from  private  foundations,  corporations,  indi- 
viduals and  federal  agencies,  which  shall  be  administered  under  the 
provisions  of  section  two  C  of  chapter  twenty-nine  of  the  General  Laws 
and  disbursed  at  the  direction  of  the  board  of  regents  pursuant  to  its 
authority. 
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This  matter  has  been  discussed  by  the  State  Comptroller's  Office  and  the 
Board  of  Regents  for  quite  some  time.  In  a  letter  dated  November  28,  1982  from 
the  General  Counsel  of  the  Board  of  Regents  to  the  Vice  Chancellor  of  the  Board 
of  Regents,  an  effort  was  made  without  success  for  suggestions  to  the  Vice- 
Chancellor  in  resolving  the  concerns  raised  by  the  Comptroller's  Office,  whose 
position  was  to  transmit  these  fees  to  the  General  Fund  in  accordance  with  Sec- 
tion 2  of  Chapter  29  of  the  General  Laws. 

Recommendations :     The  Board  of  Regents  should — 

1.  Dissolve  the  trust  fund  and  transmit  the  fees  to  the  General  Fund. 

2.  Request  an  appropriation  or  seek  funds  in  accordance  with  Section  5(1) 
of  Chapter  15  to  pay  for  the  honoraria  liabilities. 

3.  If  necessary,  request  an  opinion  from  the  Attorney  General's  Office  in 
this  matter. 

Audltee's  Response: 

1.  As  a  matter  of  Regents'  fiscal  policy,  these  funds  are  received  in 
trust  from  petitioning  institutions  (and  not  merely  sheltered  by  "a 
fee  schedule")  pursuant  to  an  express  authorization  vote  duly  adopted 
by  the  Board  of  Regents  on  December  8,  1981. 

2.  As  a  matter  of  regulatory  practice  and  procedure,  these  funds  have  not 
been  retained,  but  are  deposited  in  trust  to  the  Regents  Licensing  Fee 
Trust  Fund  for  immediate  disbursement  as  honoraria  to  Regents'  visit- 
ing team  consultants  who  assist  in  conducting  investigations  in  order 
to  insure  independent  and  objective  reviews  of  degree-granting  peti- 
tions submitted  by  private  institutions  of  higher  education. 

3.  As  a  matter  of  law,  the  subject  funds  are  not  revenues  payable  to  the 
General  Fund,  but  rather  fees  properly  remitted  to  the  Regents  Licens- 
ing Fee  Trust  Fund  and  therefore  are  available  for  expenditure  and  dis- 
bursement without  appropriation.  No  state  supported  facilities,  per- 
sonnel or  other  appropriated  resources  are  used  for  the  purpose  of  gen- 
erating these  fees.  Under  applicable  provisions  of  the  Higher  Educa- 
tion Reorganization  Act  of  1980  the  Board  of  Regents  of  Higher  Educa- 
tion is  the  statutory  successor  to  the  former  Board  of  Higher  Educa- 
tion and  its  segmental  trustee  boards.  (St.  1980,  c.  329,  s.  112; 
G.L.c.  15A,  s.  2;  St.  1980  c.  329,  ss.  118  through  122;  and  G.L.c  69, 
ss.  30  et  seq.)  In  its  status  as  successor,  the  Board  of  Regents  is 
impliedly  [sic]  authorized  to  receive  such  fees  in  trust  for  disburse- 
ment without  prior  appropriation. 
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4.  The  Regents  Fiscal  Affairs  Office  has  in  the  past  and  will  continue  to 
use  all  reasonable  good  faith  efforts  to  establish  non-appropriated  re- 
ceipt and  expenditure  accounts  with  the  Comptroller's  Division  in  or- 
der that  these  funds  may  be  initially  deposited  in  the  State  Treasury. 

5.  Even  if  the  existing  Trust  fund  were  dissolved,  these  licensing  fees 
should  still  be  held  in  constructive  trust  for  the  benefit  of  and  to 
pay  for  visiting  committee  honoraria  owing  due  these  consultants  on 
the  date  of  dissolution,  and  therefore  no  unexpended,  unencumbered  sur- 
plus funds  from  the  trust  would  be  available  for  remittance  to  the  Gen- 
eral Fund. 

Auditor's  Reply:  We  believe  that  the  statutes  cited  by  the  board  do  not 
authorize  the  establishing  of  these  fees  as  trust  funds  for  the  benefit  of  and 
to  pay  for  visiting  committee  honoraria.  Therefore,  it  is  our  opinion  that 
the  board  comply  with  our  recommendation  and  deposit  these  funds  as  income  to 


the  Commonwealth. 
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FINANCIAL  STATEMENTS 


Statement  No.  I 

Comparative  Statement  of  Expenditures 
under  Appropriations  and  Receipts 
Account  of  Income 

Two  Fiscal  Years  Ended  June  30,  1986 


Appropriations  (Account  No.  7066-0000) 


Increase 
(Decrease ) 

$331.900 


Disbursements 
Encumbrances 
Expenditures 
Reverted 


Receipts  Account  of  Income 


$3,022,875 
84,669 
$3, 107,544 
356 


$2,602,838 

$2,602,838 
173. 162 


$420,037 
84,669 
$504,706 
(172,806) 
$331.900 

?(130.814) 


Analysis  of  Expenditures: 


Salaries,  Other 

$2,381,254 

$2,029,507 

$351,747 

Services  -  Nonemployees 

350,380 

301,415 

48,965 

Travel  and  Automotive  Expenses 

38,400 

37,371 

1,029 

Advertising  and  Printing 

7,935 

22,835 

(14,900) 

Repairs,  Replacements,  and  Altera- 

tions 

26,250 

23,  868 

2,382 

Special  Supplies  and  Expenses 

20,486 

19,298 

1, 188 

Office  and  Administrative  Expenses 

140,729 

128,548 

12, 181 

Equipment 

109,634 

9,564 

100,070 

Rentals 

32,476 

30,432 

2,044 

$3. 107.544 

$2,602,838 

$504.706 

ceipts  Account  of  Income: 

Reimbursement  for  Services 

$78,877 

$113,024 

$  (34,147) 

Miscellaneous 

12,018 

108,685 

(96,667) 

$90.895 

$221.709 

$(130.814) 

The  accompanying  note  is  an  integral 
part  of  these  financial  statements. 
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Statement   No.  II 

Statement  of  Budget  and  Actual 
Expenditures  under  Appropriation  and 
Re c e  i p ts  Account  of  Income 

Fiscal  Year  Ended  June  30,  1986 


Budg( 


Actual 
Under/(Over) 
Actual  Budget 


Appropriation  (Account  No.  7066-0000) 


$356 


Expenditures 


Salaries,  Other 

$2,381, 

,254 

$2,381, 

254 

Services  -  Nonemployees 

350, 

,380 

350, 

380 

Travel  and  Automotive  Expenses 

38, 

,400 

38, 

400 

Advertising  and  Printing 

7, 

,935 

7, 

935 

Repairs,   Replacements,  and  Altera- 

tions 

26, 

,250 

26, 

250 

Special  Supplies  and  Expenses 

20, 

,486 

20, 

486 

Office  and  Administrative  Expenses 

140, 

,  729 

140, 

729 

Equipment 

109, 

,990 

109, 

634 

$356 

Rentals 

32, 

,476 

32, 

476 

$3a07. 

,900 

$3,107, 

544 

$356 

Receipts  Account  of  Income: 
Reimbursement  for  Services 
Miscel laneous 


$95,000 


$95.000 


$78,877 
12,018 


$16,  123 
(12,018) 


$90,895      $  4,105 


The  accompanying  note  is  an  integral 
part  of  these  financial  statements. 
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Statement   No.  Ill 


Statement  of  Budget  and  Actual 
Expenditures  under  Appropriation  and 
Receipts  Account  of  Income 

Fiscal  Year  Ended  June  30,  1985 


Appropriation  (Account  No.  7066-0000) 

Expenditures : 
Salaries,  Other 
Services  -  Nonemployees 
Travel  and  Automotive  Expenses 
Advertising  and  Printing 
Repairs,   Replacements,   and  Altera- 
tions 

Special  Supplies  and  Expenses 
Office  and  Automotive  Expenses 
Equipment 
Re  n  t  a  1  s 


Receipts  Account  of  Income: 
Reimbursement  for  Services 
Miscellaneous 


Actual 
Under/( Over) 


Budget 

Actual 

Budget 

$2, 776, 000 

J2^,602, 

,838 

$173, 162 

$2,142,600 

$2,029, 

,507 

$113,093 

334,480 

301, 

,415 

33,065 

38,400 

37, 

,371 

1,029 

22,835 

22, 

,835 

26,250 

23, 

,868 

2,382 

23,200 

19, 

,298 

3,902 

142, 785 

128, 

,548 

14,237 

9,585 

9, 

,564 

21 

35,865 

30, 

,432 

5,433 

$2,776,000 

$2,602,838 

$173,162 

$100,000 

$113,024 

$(13,024) 

300,050 

108, 

,685 

191,365 

$400,050 

$221, 709 

$178,341 

The  accompanying  note  is  an  integral 
part  of  these  financial  statements. 
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NOTE  TO  FINANCIAL  STATEMENTS 

Significant  Accounting  Policies 

According  to  Chapter  7,  Sections  16-17,  of  the  General  Laws,  as  amended, 
the  State  Comptroller  is  responsible  for  the  Commonwealth's  accounting  system. 
The  Comptroller  establishes  and  maintains  funds  as  authorized  or  mandated  by 
the  various  provisions  of  the  General  Laws.  The  State  Treasurer,  a  constitu- 
tional officer,  has  custody  of  and  manages  the  Commonwealth's  cash  and  invest- 
ments . 

The  financial  statements  in  this  report  refer  to  specific  accounts  within 
the  Commonwealth's  fund  structure.  The  Board  of  Regents  is  required  to  follow 
accounting  and  financial  reporting  policies  prescribed  by  the  Commonwealth. 
These  policies  differ  in  certain  respects  from  generally  accepted  accounting 
principles  as  applicable  to  governmental  units.  The  following  is  a  summary  of 
the  Commonwealth's  significant  policies  as  they  pertain  to  the  Board  of  Re- 
gents . 

Basis  of  Accounting;  The  Board  of  Regents  uses  a  limited  accrual  basis  of 
accounting.  Receipts  are  recognized  when  received,  and  expenditures,  with  the 
exception  of  year-end  encumbrances,  are  recorded  on  a  cash  basis.  At  the  close 
of  the  fiscal  year,  all  encumbrances  (expenditure  commitments)  against  mainte- 
nance appropriation  accounts  are  recorded  as  expenditures.  The  State  Comptrol- 
ler considers  these  encumbrances  as  accounts  payable,  which,  if  not  expended, 
will  revert  to  the  Commonwealth  on  December  31. 

The  Commonwealth's  accounting  system  requires  state  agencies  to  expense, 
rather  than  capitalize,  purchases  of  fixed  assets. 
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SUPPLEMENTARY  INFORMATION 

Audit  Review 

At  the  conclusion  of  the  audit,  a  draft  of  this  report  was  reviewed  with 
Joseph  M.  Finnegan,  Vice-Chance  1  lor  for  Administration  and  Management  of  the 
Board  of  Regents  of  Higher  Education. 
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ORGANIZATION 

The  Board  of  Regents  of  Higher  Education  was  established  by  Chapter  329  of 
the  Acts  of  1980,  and  its  membership,  powers  and  duties,  and  responsibilities 
are  defined  under  the  provisions  of  Chapter  15A  of  the  General  Laws,  as  amend- 
ed. The  purpose  and  function  of  the  Board  of  Regents  is  to  "develop,  foster, 
and  advocate  a  comprehensive  system  of  public  higher  education  of  high  quality, 
flexibility,  responsiveness  and  accountability"  and  to  "encourage  an  economical 
and  effective  use  of  the  resources  of  the  Commonwealth  with  particular 
emphasis  on  the  development  of  regional  and  local  consortia  and  related  co- 
operative arrangements  by  and  between  public  and  independent  institutions  of 
higher  education." 

The  Board  of  Regents  of  Higher  Education  replaced  several  boards  that  had 
previously  coordinated  the  institutions  within  the  state's  higher  education 
system.  These  boards  were  the  Board  of  Higher  Education,  the  Board  of 
Trustees  of  State  Colleges,  the  Board  of  Trustees  of  Regional  Community 
Colleges,  the  Board  of  Trustees  of  the  University  of  Lowell,  the  Board  of 
Trustees  of  the  University  of  Massachusetts,  and  the  Board  of  Trustees  of 
Southeastern  Massachusetts  University.  The  Board  of  Regents  also  replaced  the 
Executive  Office  of  Educational  Affairs. 

The  board  consists  of  16  members  appointed  by  the  Governor  to  five-year 
terms.  The  office  of  the  Board  of  Regents  of  Higher  Education  consists  of  a 
Chancellor  and  employees  appointed  by  the  board.  The  members  of  the  board 
serve  without  compensation,  and  no  member  may  serve  for  more  than  two  consecu- 
tive terms  or  be  principally  employed  by  any  public  educational  institution  or 
by  the  Commonwealth.  The  Governor  appoints  the  chairperson  from  the  board  mem- 
bership.    As  of  January  5,   1987,   the  board  was  organized  as  follows: 
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Board  of  Regents  of  Higher  Education 


Date  of 


Regent 

Appointment 

Term  Expires 

L.   Edward   Lashman,  Chairman 

July  1, 

1986 

August  1, 

1990 

David  J.  Beaubien 

August  1 

,  1980 

August  1, 

1988 

Mary  Lou  Anderson 

July  10, 

1984 

August  1, 

1988 

Nicholas  Boraski 

November 

1,  1982 

August  1, 

1989 

Gerard  F.  Doherty 

November 

1,  1982 

August  1, 

1987 

Paul  S.  Doherty 

August  1 

,  1986 

Aug  u  s  t   1 , 

1991 

J.   John  Fox 

September  14,  1981 

August  1, 

1989 

George  H.  Ellison 

July  10, 

1985 

August  1, 

1990 

Kathleen  Harrington,  R.S.M. 

July  10, 

1984 

August  1, 

1988 

Ellen  C.  Guiney 

August  1 

,  1986 

August  1, 

1991 

Paul  Marks 

July  10, 

1984 

August  1, 

1990 

Hassan  Minor,  Ph.D. 

July  10, 

1984 

August  1, 

1989 

Elizabeth  B.  Rawlins 

March  9, 

1984 

August  1, 

1988 

Edward  T.  Sullivan 

November 

1,  1982 

August  1, 

1987 

Joseph  M.  Henson 

August  1 

,  1986 

August  1, 

1991 

Norma  J.  Markey, 

Student  Representative 

May  28, 

1986 

April  30, 

1987 

The  board  performs  the  following  functions: 

1.  Confers  academic  degrees  through  state  colleges  and  universities. 

2.  Approves  admission  and  program  standards  for  state  institutions. 

3.  Develops  tuition  plans  for  all  state  institutions  and  sets  enrollment 
levels . 

4.  Administers  the  State  Scholarship  Programs. 

5.  Accounts  for  the  property,  real  and  personal,  occupied  or  owned  by  the 
state . 


6.     Receives  allotments  under  federal  programs  and  disburses  these   funds  to 
the  public  institutions. 
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7.  Maintains  an  accounting  system  as  required  by  the  State  Comptroller. 

8.  Establishes  post-audit  procedures  and  reviews  fiscal  operations  of  the 
public  institutions. 

9.  Fixes  the  classification,  title,  and  salary  of  the  Chief  Executive  Of- 
ficer, other  officers,  and  professional  staff  of  the  University  of 
Massachusetts,  state  colleges,  University  of  Lowell,  Southeastern 
Massachusetts   University,   and  regional  community  colleges. 

10.  Prepares  annual  budget  requests  for  the  state's  higher  education  system 
and  submits  these  requests  to  the  state  budget  director. 

11.  Allocates  budgeted   funds  to  the  state  colleges  and  universities. 

The  Board  of  Regents  of  Higher  Education  is  responsible  for  all  post-sec- 
ondary education  in  the  public  sector  and  is  the  single  governing  authority 
for  the  system  of  public  institutions  of  higher  education,  which  includes: 

The  University  of  Massachusetts;  The  University  of  Lowell;  Southeast- 
ern Massachusetts  University;  Bridgewater  State  College;  Fitchburg 
State  College;  Framingham  State  College;  The  Massachusetts  College  of 
Art;  The  Massachusetts  Maritime  Academy;  North  Adams  State  College; 
Salem  State  College;  Westfield  State  College;  Worcester  State  College; 
Berkshire  Community  College;  Bristol  Community  College;  Bunker  Hill 
Community  College;  Cape  Cod  Community  College;  Greenfield  Community 
College;  Holyoke  Community  College;  Massachusetts  Bay  Community  Col- 
lege; Massasoit  Community  College;  Middlesex  Community  College;  Mount 
Wachusett  Community  College;  Northern  Essex  Community  College;  North 
Shore  Community  College;  Quinsigamond  Community  College;  Roxbury  Com- 
munity College;  and  Springfield  Technical  Community  College. 

The  Chancellor  of  the  Board  of  Regents,  Dr.  Franklyn  G.  Jenifer,  appointed 
September  14,  1986,  is  also  the  board's  Chief  Executive  Officer.  He  is  ac- 
countable to  the  board  and  responsible  for  the  day-to-day  operations  of  the 
board's  office  and  staff.  Chapter  15A,  Section  4,  of  the  Massachusetts 
General  Laws,  as  amended,  establishes  the  Chancellor's  salary,  currently 
$65,000  annually.  In  addition,  the  Chancellor  currently  receives  $1,500  per 
month  ($18,000  annually)   for  housing  expenses. 


